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OCUrypyBae/XXUBoT

KB MYBAWMKYM MHBECT
Al CKOMNJE

JOKYMEHT CO KNYYHU UHOOPMALIUA
OBOj AOKYMEHT COLPXY KIy4HU MHCDOpMaLMM 3a OCUTYpUTENEH NPOWU3BOZ 3a OCUTYpyBake Ha KMBOTOT BO BpCKka CO YAENUTE BO MHBECTULMCKATE (DOHOOBM KOra OCUTYPEHMKOT o
npesema MHBECTULMCKMOT PU3MK 1 IMa 3a Lien Aa BY NOMOTHE Npu pa3bupareTo Ha Npupoaara, pusuLuTe, TPOLLOLMTE, MOXHUTE 0OMBKY 1 3arybu of 0BOj NPOU3BOA M Aa B MOMOTHe
[a ro cnopeauTe co apyrv npoussogu. OBoj AOKYMEHT He NpeTCTaByBa NPOMOTUBEH (peknameH) matepujan.

1. OnwTtu noaaroum

1.1 HasuB Ha ocuryputenHuot npoaykTt - KOKO MHBECT [leTcko WwTegHO OCUrypyBatbe OCUTypyBathe CO Bp3yBat-e 3a LieHaTa Ha yaenuTe Ha 0TBOPEHNOT MHBECTULMCKM
thoHa uueecTuumckn doHa KB UHBecT - Akuum co ngeHtudmkaumckm 6poj 9120000000173 ynpasysaH og Kb UHBECT AL Ckonje;

1.2 [pywTBo 3a ocurypyBawe Ha xuBoTOT: Kpoauna OcurypyBare - Xusot ALl Ckonje, yn.Kenesuuuka 6p41, 1000 Ckonje, PC MakefoHuja, WHTEpHET CTpaHuua:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KontakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH geH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a Cynepau3auja Ha ocurypysatbe, yn.Makegonuja 6p.25, Manata Masap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHuja,
WHTEpHET CTpaHnLa www.aso.mk, TenedoH 02 3254 050

1.4 [latym Ha foHecyBate Ha aokymeHToT: 30.08.2024 roguHa.

2. Kow ce Kny4yHUTe KapaKTepUCTMKU Ha NPOU3BOAOT?
2.1 Onu1c Ha ocurypyBameTo
KOKO MHBECT [etcko wreaHo ocurypysatse (OcurypyBatbe) € MHBECTULIMCKO OCUTYpYBak-e Ha XMBOTOT Kaj koe [loroBapayoT ro CHOCY PU3MKOT Of BNOXYBaHETO Kafe LWTO npemujata
e nogeneHa Ha (1) Mpemuja 3a ocurypyBatbe Ha XMBOTOT - leNn HaMEHET 3a OCUIyPUTENHO MOKPUTME BO Cryyaj Ha AOXKWUBYBate, (2) Mpemuja 3a BNoxyBatbe, A€M Of Npemujata Koj e
HaMeHeT 3a KynyBatbe yaen Bo pOHAO0T, COOABETHO Ha NPeocTaHaTMoT Aen of GpyTo-npemujaTta 3a OCUrypuTenHOTO MOKPUTUE, FO COMMHYBA UHBECTULIMOHWOT ieN Ha NpemujaTa, a ce
KOPWCTM 3a Bp3yBatbe Ha LieHaTa Ha yAenoT Ha VHBecTMUMCKMOT doHa, HaBedeH BO nonucata 3a ocurypyeare 1 COOAHOCOT Ha AeNOT Ha Npemujata HaMeHeT 3a OCUrypUTENHO
MOKpUTMeE BO CNyyaj Ha W AOXVBYBatbe W NpemujaTa 3a Broxysatse e u3bop Ha [lorosapayot n moxe fa usHecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n
80%/20% op BucMHaTa Ha ynateHata 6pyTo npemuja. MpemujaTa 3a ocurypyBate ce nnaka egHOKPaTHO UNW noBekekpaTHo M (3) Tpowouy 3a cnpoBefyBake Ha OCUTypyBaH-ETO.
TpaeteTo Ha ocurypyBareTo Moxe Aa 6uge og 10 8o 25 roguHn.
Co npemwjaTa 3a BNoxyBatse Ce KynyBaaT yAenu Bo 0TBOPEHUOT nHBecTULmcki oH KB MHBecT - Akupm. BpojoT Ha yaenuTe LWTO ce KynyBa BO MHBECTULIMCKUOT POHA BO UME Ha
[oroBapayoT 3aBuCY O LieHaTa Ha YAENnUTe Ha AaTyMOT Ha KynyBakbeTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT (hOHZ Ce YTBPAYBa BO COrNacHoCT co Mpasunata Ha paboTetbe u
[TpocnekToT Ha oHAOT. Bo MpocnekToT Ha OHAOT Ce HaoraaT AeTanHW WHAOopMAaLMK 3a MHBECTULMCKMOT (OHA U KNyYHWUTE Lienu 3a BRoxyBarwe Ha doHaoT. BpegHocta Ha
pechepeHTHNOT 6Poj yAeny He e 3arapaHTUpaHa NpU UCTEKOT Ha OCUTYPYBaHETo U Npu oTKynoT. Co 3ronemyBarbe Ha LieHaTa Ha YAENNUTE Ha MHBECTULIMCKUOT (OHA, Ce 3ronemysa
1 BpegHocTa Ha pedepeHTHUOT Bpoj Ha YAENUTE BNOXeH BO MMe Ha [loroBapayoT, CO HamanyBatbe Ha LieHaTa Ha yoenuTe Ha MHBECTULMCKWOT POHA, CE HamanyBa 1 BpeaHOCTa Ha
pedepeHTHNOT 6poj Ha yaenuTe BNOXeH BO UMe Ha [loroBapaqor.
[MoBpaTOT OAHOCHO MCNMNaTaTa Ha OCUTypYBaKETO 3aBUCK O ABUXEHETO Ha LigHaTa Ha yaenuTe Ha ®OHAOT, HAZOMECTOLMTE U TPOLLOLMTE Ha NPOM3BOAOT. 3a Apyrv AeTanu, BugeTe
ja cekumjata BupeTe cBecHu 3a cnegHuUTe pusnum, fenoT Kom ce pusnuute U o4ekyBarbaTa o4 NnpousBogoT 1 aenot OcTaHaTu peneBaHTHU MHGOpMaLmK.
Bo cnyyaj Ha poxuByBake ce ucnnaka BpeAHOCTa Ha MHBECTULMCKOTO NOPTGIONMO MO LieHaTa Ha yaenuTe Ha WHBECTUUMCKWOT (hOHA Ha MOCNEeHUOT AeH Ha BaXHOCT Ha
OCUrypyBaHETO W OCUrypeHaTa cyma 3a AOXMBYBakbEe HaBeaeHa BO nonucarta. BpegHocTa Ha pechepeHTHUOT 6poj Ha yaenuTe Ha oapeaeH AaTyM e eaHakoB Ha pedhepeHTHUOT 6poj
Ha yaenu NOMHOXEH CO LieHaTa Ha yaenute Ha ®OHAOT Ha Toj AaTyM.
OcuryputenoT pesoBHO FOAMLLHO ke focTaByBa Ao [orosapayoT u OCUrypeHUKOT roauLleH U3BELLTaj 3a CKIy4YEeHUOT JOroBOp 3a OCUIypyBakEe Ha XMBOTOT BO BpCKa CO yaenuTe BO
WHBECTULMCKUOT POHA HajaoLHa Bo pok oA 30 [eHa oA 3aBpLUyBar-eTO Ha AeNoBHaTa roAmnHa.
2.2 Llenu 1 HauuH Ha oCTBapyBak-€ Ha TUe Lienun
2.2.1 WHBectuumckaTa Len Ha GoHOOT e 3roneMyBake Ha BpegHOCTa Ha MMOTOT (MopacT Ha KanuTanoT), OfHOCHO MopacT Ha LeHaTa Ha y4enoT, rmefaHo Ha Jonr pok nputoa
MOYMTYBAjkM I OrpaH1YyBatbaTa BO BNOXYBabata, kako 1 noTpeduTe 3a NMKBUAOHOCT M CUTYPHOCT Ha BNOXEHUTE CPeACTBa. MHBECTHULMCKaTa Lien Ke Ce Creay CO akTUBHO yrpaByBake
Ha BoXyBatbaTa BO COMCTBEHWYKA XapTiW 04 BPeOHOCT Ha M3faBayn of CTpaHCTBO Be3 oaHanpes AeduHUpaHi Kputepuymin kako ,pact (growth)”, ,.BpeaHocT (value)* unu ,Bucokm
pvsuaenan (high dividends). OpnykuTte 3a BnoxyBare Ha cpepcTaata Ha ®oHaoT ce 6asupaat Ha ogpenbute o MpocnekToT, Koj € opobpeH of cTpaHa Ha KXB, nounTyBajku rm
HajBMCOKMTE MPOECHOHANHN N eTudku cTaHgapan. Cekoj noTeHuWjaneH WHBECTUTOP MPeL MOYETOKOT Ha BROXYBarETO € NoTpebHO Ja r AeduHMpa CBOWUTE MHAMBMLYyanHu
(hMHaHCUCKM Lienu, Aa ro oLeHn NpudaTimnBIOT CTENEH Ha PU3MK Ha Koj MOXe Aa Buae 13noxeH, Aa ro AedrHMpa BPEMEHCKNOT XOPU3OHT Ha BIIOXKYBaH-ETO 1, Ha KpajoT, Aa ja oapeau
BMCMHaTa Ha NPUHOCOT LUTO Caka fja ja 0cTBapy BO MaHWHA. ViMajkv ro npesun akToT Aeka He MOCTOM BNOXYBa-€e KOe UCTOBPEMEHO M MOCTUTHYBA CUTE NOCTABEHM Lienu, NoTpebHo
€ CEKOj NOTEHLMjaneH MHBECTUTOP Aa ro u3bepe oHOj hOHA KOj HAjMHOTY OAroBapa BO NOrMeL Ha NOCTABEHUTE LIENW.
[Mpeky uHBeCTULMCKaTa CTpaTeruja ce AednHMpaaT OCHOBHUTE (IMHAHCCKW MHCTPYMEHTW BO KOW Ce BIOXYBaaT CpeAcTBaTa Ha POHAOT M HAYMHOT Ha Koj ke ce ocTBapaT HeroBuTe
BONropoyHm Lienn. ®oHJoT UMa 3a Len Aa obesbean Wwmpoka avBepsvdMKaLmja Ha BroXyBaraTta no 3eMju, CEKTopu 1 BanyTu. Toa 3Haum [eka Hajronemo y4ecTeo BO MMOTOT Ha
®OHOOT UMaAT COMCTBEHUYKMTE XapTuM Of BPeAHOCT Ha u3gasadm o cTpaHcTBo. [YU® ke HacTojyBa fa 06e3beam cooaBeTHa reorpadpcka, CEKTOPCKa M BaryTHa U3MNOXEHOCT Bp3
OCHOBa Ha O4eKyBar-aTa 3a EKOHOMCKMOT LKITYC, OAHOCHO Ke NPUMeEHYBa aKTWBHA CTpaTeruja Ha BroXyBakbe.
CpepctBata Ha (oHOOT ke BuaaT MHBECTMPaHU BO CredHuTe MHCTpyMeHTH: (1) BnoxyBara BO COMCTBEHWUYKM XapTWM O BPEOHOCT Ha U3aaBauu of CTpaHCTBO 6e3 reorpadycku
orpaHuuyBakba; (2) Bnoxysara Bo fenoauTu kaj oBnacteHu 6aHku of PC MakeoHuja co pok Ha 4OCneBatse NOKPAaTOK Of efHa roauHa; MHCTPYMEHTW Ha NasapoT Ha napu Kou ce
TpryBaat Ha opraHuaupaHu nasapu, u3ganexu og nagasaum o PC MakefoHuja, kako v apxasuTe uneHku Ha EBponckata Yhuja u OELLL; (3) Bnoxyeatba BO MHBECTULMCKM (hOHAO0BM
kou MMaaT cneundmryHa cekTopeka uiunm reorpadpcka cneumjanuaasuja nog ycrnos Aa He HanmnaTysaaT TPOLLOLM 3a ynpaByBake NOBUCOKM 0 2,5% 0 HETO BpeaHOCTa Ha UMOTOT Ha
(bOHAOT.
HAMOMEHA: MHBecTMUMCKUTE LienM U MHBECTMLMCKaTa nonuTuka Ha POHAOT MoxaT fa GuaaT NPOMEHeTM co ofnyka Ha [pywTBOTO 3a ynpaByBake 3a U3MEHU K
ponornHyBaka Ha CtatyToT u MpocnekToT.
2.2.2 Bo npouecoT Ha ynpaByBate co cpeacTsaTa Ha poHAoT Kb ViHBecT — Akuuu, ce npuMeHyBa ekcniepTusata Ha npodecvoranHmot Tum Ha IYU® Kb MHBECT Afl Ckonje u dpoHaoT
KB WHBecT — Akumu.
2.3 Taprert rpyna
2.3.1 ®oHOOT NPBEHCTBEHO € HAMEHET 3a BIIOXKYBa4M CO MHBECTULIMCKI XOPU3OHT Ha JOMT POK M NOBWUCOK CTENEH Ha TonepaHLyja KOH pu3nKoT. MHBecTULMoHaTa cTpaTeruja Ha PoHaoT
1 1360pOT Ha (HUHAHCUCKN MHCTPYMEHTU Cyrepupa BROXyBake Ha cpeaeH pok, oaHocHo PoHaoT Kb MHBecT — AKuun e HamMeHeT 3a MHBECTUTOPUTE LUTO CakaaT Aa ri Bnoxart CBouTe
CpeacTBa 3a Nepuoa Hap [ABE roAMHM, KOU Ce CO CTaburHW Npuxoam, MMaaT nosHasarba of paboTtata Ha MHBECTMLMCKUTE (DOHAOBM, (IUHAHCUCKUTE Nasaph U UHBECTUPAHETO U Ce
CNPeMHM Aa npesemart CpegHO A0 MOBUCOKO HUBO Ha PUMK.
BHumaBajTe HUBOTO Ha pU3UK Ha MBecTULMCKMOT POHA Aa oAroBapa Ha BalaTta NOArOTBEHOCT 3a Npe3eMarbe PU3ULIM.
2.4 Kop1cTy v TpOLIOLW Of OCUTYPUTENHUOT NPOU3BOA,
KOKO MHBECT [leTcko WTeAHO OCUrypyBatbe Ha XVBOTOT € MHBECTULMCKO OCUTYpYBare Ha KVUBOTOT LUTO MY T OBO3MOXYBa CreAHuTe NpuaobuBki Ha OCUTypeHWKOT: (1) MOXHOCT
3a 3aluTeqa Ha CpeacTBa Ha KoM eANHCTBEH KOPUCHUK € AeTETO; (2) MOXHOCT 3a OCTBapyBakbe NMPUHOC CO CPEHO O MOBWUCOKO HWUBO Ha pU3uK; (3) ynpaByBake Ha cpeacTBaTa of
npocbecuoHanuy; (4) anBepanduUMpaHo MHBECTMLMCKO MOPTGIONMO MO BamyTW, 3eMju U WHCTPYMEHTW, Aa Ce MocTurHe nogobap GanaHc momery puanyHocTa M NOBPATOT Ha
WHBECTUParETO; (5) aBTOMATCKO peMHBECTUpake Ha fobuBkaTa; (6) ucnnata Ha OcUrypeHa Cyma npy JOXVBYBake M BPeaHOCTa Ha MHBECTULMCKOTO NOPTEONMO; (7) MOXHOCT 3a
BKITyuyBatbe JONOMHUTENHM OCUTypyBakba (Onepauum v Hesroaa); (8) MOXHOCT 3a 0BHOBYBakE Ha AOrOBOPOT 3@ OCUTyPYBaETO NO UCTEKOT Ha MHMLMjaNHO JOrOBOPEHWNOT Neproa Ha
ocurypyBatbe; (9) HamaneHn TPOLLOLW 3a ynpaByBarke CO CPeACTBaTa, OAHOCHO WHBECTUPareTO BO (hoHAOT € 6e3 unu co HamaneHa BnesHa NpoBu3uja (QOKOMKY Ce WHBECTUPA
WHAMBIMAYaMNHO BO (hOHAOT, (POHAOT MOXE Aa NPecMeTa W ja Hannatv NoBUCOKA HaAOMECTOLIM).
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Mpumep 3a npugobueku 3a ocurypysare co Tpaete o4 10 roguHu (NepuoamnyHo roguwHoO nnakakbe Ha npemuja): AKo ocUrypeHnkoT nma 12 roguHu, 1 [loroBapayot ckiyyn nonuca
o Tpaetse oa 10 roauHu, kage LWTo npemujata My e 1.000 eBpa roguwiHo co pacnpegenta 50% BnOXyBare BO MHBECTULMCKW (hOHA, 1 Ce Nnaka pefoBHO, BPEAHOCTA HA BIOXEHUTE
CpeacTBa BO MHBECTULMCKM (OOHA Ha KPajoT 0 POKOT Ha BaXereTo Ha nonucara bu buna:
04€eKyBaH roguLieH npuHoc o -2% 04ekyBaH roguiieH npuHoc oa 0% 04ekyBaH roguiieH npuHoc of 6.4590%
4.481,72 eBpa 5.000,00 eBpa 7.169,16 eBpa
VI3HocoT Ha ocurypeHaTa cyma 3a AOXMBYBakE € efHaKBa Ha BPeAHOCTa Ha CPEeACTBaTa BIOXKEHN BO MHBECTULIMCKM (POHA HA UCTEK HA AOrOBOPOT U rapaHTUpaHaTa ocurypeHa cyma
3a [OKVMBYBatLE.
[Mpumep 3a npuaobusku 3a ocurypyBarbe co Tpaete of 10 roanHm (egHOKpaTHO Nnakakse Ha npemuja): AKo OCUryPEHUKOT Uma 12 roguHm, 1 [loroBapayoT CKilyyM Nonuca o Tpaeke
og 10 roauHm, kage wro npemujata My e 2.500 espa co pacnpesenta 50% Bnoxysake BO MHBECTULMCKI (OOHA M € NnaTeHa LenocHO, BPEAHOCTa Ha BNOXEHUTE CPeacTBa Ha KpajoT
0f} POKOT Ha BaXeH-eTo Ha nonucara bu buna:
04eKyBaH rofyLLeH NpuHoc of -2% o4ekyBaH roguiuen npuHoc og 0% 04ekyBaH roguiueH npiHoc of 6.4590%
1.021,34 eBpa 1.250,00 eBpa 2.337,40 eBpa
V13HOCOT Ha ocurypeHaTa Cyma 3a JOXMBYBak-E € eHaKBa Ha BPeaHOCTa Ha CPeACTBaTa BNOXEHN BO MHBECTULMCKM (POHA HA CTEK Ha AOrOBOPOT U rapaHTUpaHaTa ocurypeHa cyma
33 [LOXVBYBaHLE.
Vimaje npensug Aeka ce paboTh 3a npecMeTkM 04 MHAOPMATUBEH KapakTep kou He ce npaBHO 06BpayBayky 3a OcuryputenoT. Ako cakaTe NoAeTenHa npecMeTka co ApYrit U3HOCU
unm pokosu, obparare ce Ao OCUrypuUTENoT UMK HEroB 40 HErOBMOT 3aCTanHuK.
2.5 KpaeH pok Ha nokputue
[laTyMOT Ha KpajHWOT oK Ha MOKPUTUETO € AaTyMOT Ha Monucarta LUTO € 03HauveH kako McTek Ha ocUrypyBambeTo, OCBEH ako NOKPUTMETO (M OCUTYpyBaH-eTO) He NpecTaHe NopaHo
nopagun CMpT Ha OCUTYPEeHWUKOT, NOpaam OTKYN Ha MmomucaTta UM CTOPHUpake Ha Nonmucata of CTpaHa Ha OCUrypuUTENoT Nopaau Hennakare Ha npemujata, Unu nopagum CTeyaj Ha
APYLITBOTO LUTO yNpaByBa CO MHBECTULMCKMTE (DOHOOBM, @ COrMACcHO CO YCNIOBUTE 33 OCUrYpYBakbE.

3. Kow ce pusnuute n ouekyBamara o npoussonoT?
OcurypyBareT0 NMOBP3aHO CO BMOXYBakba BO OTBOPEHWOT MHBECTULMCKM thoHa KB VIHBECT AKLMM € N3NOXEHO Ha puanuy. MpodunoT Ha punyHOCTa Ha OBOj BIZ OCUTYpyBatse 3aBUCH
0f NPOchHMIOT Ha puanyHocTa Ha POHZOT Npy WTO pecpepeHTHaTa BPEOHOCT Ha BPOjOT Ha yAenuTe AMPEKTHO 3aBUCK O LieHaTa Ha yaenute Ha ®oHAoT. CUHTETUYKWOT nokasaTen Ha
yCMeLHOCTa 1 PU3NYHOCTa M1 MEepU MCTOPUCKITE MPOMEHN Ha LieHaTa Ha yaenuTte Ha PoHgoT. McTopuckuTe nogaToLm He ce CUrypeH nokasaTten 3a WAHWOT NPOn Ha PU3NYHOCTa Ha
®oHpoT. lMpukaxaHuTe kaTeropui Ha pU3MYHOCTa W YCMELLHOCTa Ha (POHLOBIUTE HE Ce 3arapaHTUpaH, CO TEKOT Ha BPEMETO TWe MOXe Aa ce MeHyBaaT. HajHuckaTa kateropuja He
3HauM BNoXyBare 6e3 pusmK.

KB WHBecT Akumu -
lMpecmeTkaTa Ha kaTeropujata Ha puU3MYHOCTA Ce 3aCHOBA HA MCTOPUCKOTO
1 |2 |3 |4 |5 |6 |7 OBWKeHE Ha LieHaTa Ha yaennTe 1 HeTO-BpeaHOCTa Ha UMOTOT Ha POHLOT of
«—TToHu30K pusik MoBMCOK pUnk—> MOYETOKOT Ha NOCTOEHETO.
OB6U1YHO NOHM30K MPUHOC O614HO NOBUCOK NPUHOC

Co cocTojba Ha 30.06.2024 roguHa, doHpoT Kb MHBecT Akuun ce Haora Bo kaTeropuja 5, LUTO ynaTyBa Ha yMEPEHO HUBO Ha PU3WK W € BO COrMacHOCT CO CTpaTerujata Ha hoHaoT.
OcurypyBareTo ce AoroBapa Bo €Bpa, 10feka ynnatata Ha Npemujata 1 ucnnaraTta Ha ocurypeHaTa cyma ce 1cnnakaart Bo AeHapu no cpefeH kypc Ha HBPM Ha aeHoT Ha ynnatara,
OfHOCHO ucnnatata. Ha aenot of ynnatata Bo AeHapu, Koj Ce OHECYBa Ha BIIOXKYBarETO, HE CE BPLUW KOHBEP3Mja BO eBpa. BpeaHocTa Ha MHBECTMLIMCKOTO NOPTONMO e u3paseHa
BO ieHapy 1 ucnnatara ce BpLUM BO AeHapy. BpeHOCTa Ha MHBECTULMCKOTO NOPTONMO e M3pa3eHa Bo ieHapu, 04 ynnaTata BO AeHapy Ce NPeCMETYBa AENOT HAMEHET 3a BIOKYBakse.
OcurypeHara cyma foroBopeHa Bo EBPA ce ncnnaka Bo feHapcka NpoTMBBPESHOCT crioper cpenHroT Kype Ha HBPCM Ha fieHOT Ha ucnnatata, a Bpe[HoCTa Ha WHBECTULMCKOTO
nopTonuno ce ucnnaka 8o feHapu 6es nHoekcupare co AeBU3N.

Bupete cBecHu 3a cneaHuTe pusnum: BanyTeH pusmk, koj ce jaByBa npu NpoMeHa Ha LieHaTa Ha eiHa BanyTa BO OAHOC Ha Apyra; MasapeH pu3uk, Koj 3aBUCK O ABKEHETO Ha
na3apHUTE LieHN Ha XapTunTe 0 BpeaHocT; KpeauTeH pusmnk — BepojaTHOCT AeKa 13aaBaYoT Ha 0fpesieHa XapTuja of BpeaHoCT Hema Aa Buae Bo cocTojba, Bo LIeNocT unv LenyMHo,
[Aa r1 Hamupy cBouTe 0BBPCKM BO MOMEHTOT Kora Tue ke gocTacaat; KamaTeH pusuk - npoMeHara Ha kamaTHUTe CTanki MOXe NO3UTUBHO UM HeraTWBHO Aa Ce 0Apa3n Bp3 BpeaHocTa
Ha BNOXeHWTe cpeAcTBa; JINKBMAEH PU3NK — BepojaTHOCT Aeka BO oapeaeH MOMeHT POHAOT ke MMa NOTeLKOTMM NPU U3HAaorake Ha CPeaCcTBa NoaMMpyBake Ha 0BBpCKUTE NOBP3aHU
CO MOBMeEKyBatbe Ha yaenu o POHAOT kako pesynTaT Ha HEMOXHOCTa Bp30 Aa ce npofajaT PUHaHCKUCKUTE CPeaCTBa MO LieHa NPUBNWKHO eAHaKBa Ha HUBHATA pearnHa BPeLHOCT;
MonnTUYKN PU3NK — BEPOjaTHOCT O €BEHTYarHW NONUTYKW Kpuan Bo PCM, unn Bo CTpaHCTBO, KoM MoXe Aa AoBeAaT A0 NPOMeHa Ha UMOTOT Ha PoraoT uivnm [pywTeoTo; Pusunk
0/ NpOMeHa Ha AAaHOYHUTE NPONMCH — BEPOjAaTHOCT feka 3akoHoaaBHaTa BnacT, Bo PCM unu Bo CTPaHCTBO, ke T NPOMEHN JaHO4HUTE NPOMMUCY Ha HAYMH KOj HEraTUBHO On BNnjaen
Ha npuHOCOT Ha ®oHzoT/nn JpywTBoTO; ONepaTUBEH PU3MK -T CyMUpPa CUTE HEM3BECHOCTY KOW CE COCTaBEH A€M Off CEKOJAHEBHUTE ENOBHN aKTUBHOCTM Ha ®OHAOT/Mnu [pyLuTBOTO
1 Pu3nk op nHdnaumja - sronemyBarse Ha ONLUTOTO HUBO Ha LiEHUTe BO OnpeaeneH nepuos, LTo Moxe Aa Aojae A0 HamaryBare Ha peanHaTa Aobuska LUTO ja ocTBapun PoHAOT
nivm JpywrsoTo.

Cekoj NoTeHLMjaneH MHBECTUTOP Npes NOYETOKOT Ha BIOXyBaeTO € NOTPEOHO a 1 AednHUPa CBOUTE MHAWBUAYANHU (MHAHCMCKM Lienu, Ja ro OLEeHU npudaTimBroT CTeNneH Ha
PU3IK Ha KOj MOXe Aa Buae 13noxeH, Aa ro AecnH1Pa BPEMEHCKMOT XOPU3OHT Ha BIOXYBAETO U, Ha KPajoT, Aa ja 04peay BUCHHATA HA MPUHOCOT LUTO Caka Aa ja 0CTBapy BO MAHWHA.
Vimajkv ro npenuz hakToT Aeka He MOCTOM BNOXYBaH-e KO UCTOBPEMEHO M MOCTUTHYBA CUTE MOCTABEHU Lienu, NOTpebHO e Cekoj NoTeHLMjaneH MHBECTUTOP fa ro u3bepe oHoj hoHa
Koj HajMHOry oAroBapa BO Norfied Ha NOCTaBeHUTe Lienu.

Co BnoxyBare BO OBOj BUA OCUIypyBake MOXaT Ja ce npeTpnart 3HauutenHu 3ary6u. OBoj Npou3BoA He BKNydyBa 3alUTUTa O UOHM ABWXEHa HA Na3apoT W BO TEKOT Ha
NepUOLOT Ha BMOXYBakE HEraTUBHUTE Na3apHW TPEHAOBM MOXaT NPUBPEMEHO i ja HamanaT BpegHOCTa Ha pepepeHTHUOT Bpoj Ha yAenuTe, OfHOCHO BPEAHOCTA Ha pedhepeHTHUOT
6poj Ha yoenuTe Moxe Aa buae NOHMCKa BO 0AHOC Ha MOYeTHATa BPEAHOCT Ha pedhepeHTHUOT Bpoj Ha yaenu, Taka LWTo MoXe fa u3rybuTe aen unu uenata uHeecTuumja. MHeectuumjata
He € 3aLUTUTeHa JenyMHO UIK LeNoCHO CO rapaHTeH (OHA M HEMa 3alUTiTa JOKOMKY APYLUTBOTO HE € BO cocTojba Aa ja ucnnatv.

EchekToT Ha pU3MKOT Kaj OCUTypUTENTHUOT NPOM3BOA MOXe fAa Guae 3HaUUTENHO NOBUCOK AOKONKY He e YyBaH A0 JOCTacyBakbe, OGHOCHO A0 NPenopayaH1oT nepuoa 3a
yyBakbe, TaMy Kajie LTO & MOXHO.

MpoceyeH meceyeH nputoc 3a Kb MBecT AKuuu (moaaTok of MH(OpPMaTUBEH KapaKTep - He MPeTCTaByBa NPOoeKLja Ha MOXHMOT NpUHOC Ha POHAOT BO MAHWHA)
lMocneaHu 12 meceum lMocnegHu 24 meceum MocnenHun 5 roguHm
lMpoceyeH MeceyeH NpuHOC 11142 % 0.7582% /
Co ornep Ha (haktoT feka POHAOT e ocHoBaH Ha aeH 04.03.2021 roguHa, JOCTaNHU Ce UCTOPUCKM MOLATOLM 3a MPUHOCOT caMmo 3a nocneaHuTe 24 meceuy pabota. MpoceyHnoT
MeceyeH NpuHoc ke buae npeaMeT Ha axypuparse.

[JeTanHu ngpopmaumm Bo Bpcka co oHaoT Kb MHBecT — AkLmm, ce HaBeaeHW BO NPOCMEKTOT M JOKYMEHTOT CO KIy4HU WHOPMaLMK 33 MHBECTUTOPOT, KOM Ce 0DjaBeHM Ha MHTEPHET
CTpaHMLUaTa Ha 0TBOpEeHWOT o www.kbpublikum.com.mk.

4 Kowu ce nocneguuuTe Bo cryyaj APYWTBOTO fa He MOXe Aa U3BpLUM ucnnara?
Bo cnyyaj Ha nukeugaLmja unu ctevaj Ha OcurypuTenoT, Bp3 CpeficTBaTa 3a NOKpYBake Ha MaTeMaTiikaTa pesepaa Bp3aHa 3a HaJOMECTUTE BO CIy4aj Ha CMPT Kako 1 Bp3 CpeAcTeaTa
3a NoKpUBakE Ha nocebHaTta pesepBa 3a HAAOMECT OCUTYpeHN CO JOrOBOPOT 3a OCUTYpyBak-€ KOW CE AMPEKTHO BP3aHW 3a BpeAHOCTa Ha BMOXyBatbaTa He MOXe [a ce cnpoBeae
W3BpLUYBaHE HUTY TE CPEACTBA BNeryBaaT BO MMOTOT, OBHOCHO CTeYajHaTa Unu NukuaaLmoHata Maca Ha Ocuryputernor.




CROATIA®
OCUrypyBae/XXUBoT

KB MYBAWMKYM MHBECT
Al CKOMNJE

Bo cnyyaj fa fojne A0 npunojyBakbe MK NUKBUAALMjA HA OTBOPEHWNOT MHBECTULIMCKY (DOHA Kade LUTO Ce BMOXyBa Mpemujata 3a BnoxyBakwe, Ha [joroBapadot 6e3 AoNOnHUTENHM
TpoLoum My ce AaBa cneaHnoT u3bop: (i) aa npemuHe Bo Apyr oHg kaj uctoto AYNU® nnu (i) aa npemute Bo apyr doHz kaj apyro AYWU®, 3a wro Jorosapayot Tpeba aa ce npousHece
BO pok o 15 geHa. [lokonky [loroBapayot He ja npudaTih MOXHOCTa 3a NPeMuH Bo Apyr (oHa, [pyluTBOTO Ke CMeTa Aeka HacTaHan crnyyaj Ha AOXMBYBakbe 1 Ha [loroBapayoT ke My
ja ucnnatu BpegHoCTa Ha MHBECTULMCKOTO NopTdonuvo 6e3 Hannata Ha kaksu BUrno U3NesHM TPOLLOLM 1 ke My ro BpaTi HEUCKOPUCTEHMOT AieN Of NpemujaTa 3a OCUrypyBakbe.

5. Kowm n konkaBu ce TpOoLoLuTe NOBp3aHu co I'IPOVISBOFIOT?

PacqneHyBaH;e Ha TpowlouunTe

EfHokpaTHu BnesHu TpoLuoum 5% op ocurypeHa cyma 3a JOXMBYBatE Edbekt Ha TpowouuTe WTO ™M nnakate npu CkyvyBake [OroBOpP 3a
TpoLuoum OCUTYpyBakbE.
3ne3Hu TpoLuowy 0% EdbekT Ha TpowouuTe LITO M1 Nnakate Npu NpecTaHok Ha 0CUrypyBareTo No
KPajHUOT POK Ha NOKPUTMETO.
0% Echekt Ha TpowouuTe LTO M Nnakate npy NpPecTaHok Ha OCUrypyBareTo

npeA KpPajHUOT POK Ha MOKPUTUETO (OTKyn).

3a nosekekpaTHa ynnara oTkyn e BO3MOXEH aKko Ce NNaTeHW TpW roauLIHM
npemu 1 NOMWHATM TpW TOOWHW OF MOYETOKOT HA OCUrypyBareTo. 3a
efHOKpaTHa ynrnata OTkyn € BO3MOXEH MO MoMWHaTa edHa roguHa of
[aTyMOT Ha CKNyyyBatse Ha nonucara.

CornacHo MpocnekToT Ha PoHOOT U3NEe3eH TPOLLOK HE Ce Hannaka JOKONKy e
M3MMHaTa efHa roanHa 0 MOMEHTOT Ha BIIOXKYBaH-ETO.

lMoBTopyBaykn | TpaHCaKLMCKM TPOLLOLM Ha 0% EdbekT Ha TpowlouuTe 3a KynyBare 1 npogaxba Ha yaenuTe Bo OTBOpEHUTE
TpOLLOLM VHBECTULMCKOTO NOPTCONMO MHBECTULMCKM ChOHA0BK
OcraHatu MOBTOPYBaYkM | 3a eAHOKPATHO Nnakake Ha npemuja: EdpekT Ha TpoLLOLMTE LUTO Ce HannaTysaar cexoja rofHa 3a yrpasysatse co
TpoLLoLm 0.29% op ocurypaHa cyma 3a JOXWBYBatbe; | BalUTe WHBECTWUMM U Apyri Tpowouu. OBa ri BkiyyyBa AaBadkuTe 3a

ynpaByBak-€ U APYrUTE aOMUHUCTPATMBHU TPOLLOLM.
3a noBekeKpaTHO nnakawe Ha npemuja:
2.5% op npemujaTa 3a AOXMBYBALE;
0.45% op ocurypeHa cyma 3a [JOKVUBYBate;

lMoBpemeHn w | HagomecToum 3a ycnewHocT | - Edpekt Ha TpowoumTe WTo Ce HannaTyBaaT [OKOMKY MPUHOCOT ja HagMWUHE
HenpeaBuaeHu pedepeHTHaTa BpeaHoCT.
TpoLLOLM YuecTBo Bo A06MBKa - Edpekt Ha Tpowouute WTO Ce HannatyBaaT AOKOMKY BMOXYBawbeTO ja

HagM1He pedpepeHTHaTa BPeAHOCT.
HanomeHa: MpoLeHTOT Ha TpoLuoLuTe (BRe3Hi, U3neaHi, NoBTopYBaYKkM v Ap.) & HENPOMEHIWB U e COCTABEH AeN Of MpemujaTa 3a AoKMBYBatLe.

6. Onuum 3a npeaBpeMeHo NPEeKMHYBatbe Ha AOrOBOPOT U NOCNeAuLM
3a LiernocHo 0CTBapyBakbe Ha MHBECTULMCKATA LieN, Ce npenopayyBa Aa ce 3aipXv NPOM3BOLOT 40 UCTEKOT Ha JOTOBOPEHUOT NEPUO Ha 0cUTypyBakse. Co Orne Ha T0a LWTO TOYHUOT
WM3HOC Ha McMnaTaTa BO CNyyaj Ha OTKYN He e OAHaNpes No3HaT, NPOWU3BOJOT He Ce NpernopayyBa 3a MHBECTULMM NOKPaTKM O [JOTOBOPEHMOT POK Ha ocurypyBateTo. Bo cnyyaj Ha
OTKYN Ha OCUrypyBak-eTo, OTKyNHaTa BPEHOCT Ha MoM1caTa OroBapa Ha BpeaHoCTa Ha pedepeHTHIOT 6poj yaenu Ha MpBuoT crieaeH paboTeH AeH OTKaKo e NoaHeceHo GapateTo
3a OTKYNOT W OTKyNHaTa BPeAHOCT HaBefeHa BO TabnuuaTta Ha OTKYNHWU BpeAHOCTU. 3a NPOMU3BOAOT CO eAHOKpaTHA ynnata Ha npemuja OTKYNnoT € A03BOSEH MO UCTEKOT Ha npeara
rOAMHA Ha OCUTYpYBaHETO. 3a MPON3BOAOT CO MoBekeKkPaTHa ynnata Ha npemuja NpauTe TPY rOAMHY He e A03BOMEH OTKyr.

1. WHdopmaumm 3a noaHecyBake Ha NPUroBOPU M NPETCTaBKMU
[MpurosopuTe 3a NPONU3BOAOT (BKMYYyBajku ro U OBOj AOKYMEHT), OHOCHO 3a [aBatbe Ha ycnyra Unu u3BpluyBare Ha 0BBpCkMTe Of CTpaHa Ha [pyliTBOTO, MOXe Aa ce [ocTasar
nucmeHo 1o [pylwTBOTO Ha crneaHata agpeca: yn.KenesHudka 6p.41, 1000 Ckonje, unu no enekTpoHcka noluTa Ha contact@cro.mk unm nak Ha cneaHaTa WHTEPHET CTpaHuua 3a
nogHecyBatbe NpuroBop: https://cro.mk/®opmynap_3a_nonnaku.aspx
[okonky He CTe 3a40BOMHM OF OATOBOPOT MO NPUrOBOPOT UnW [ipylITBOTO He Be M3BeCTW BO pok of 30 AeHa, Torall MmaTe npaso Aa nogHeceTe npetctaska Ao ACO Bo nucMeHa
¢hopma (HenocpeaHo Bo ACO unu no nowuTa), BO enekTpoHcka dopMa Ha pretstavki@aso.mk.

8. Opyrv peneBaHTHU MH(OPMaLWN.
[lokymeHTITe NOBP3aH CO 0BOj MPOM3BOZ Ce KaKo LUTO crieyBaat Nojosy U e AOCTanHM Ha:
- ToceBHu ycroBu 3a AETCKO LUTEAHO OCUTypyBarse NOBP3aHO CO MHBECTULIMCKM (DOHAOBM CO eAHOKpaTHa UK NoBeKekpaTHa ynnaTta Ha Npemuja kage OCUryPEHUKOT ro Hocw
MHBECTULMOHWOT puank (0543) co BaxHocT og 01.10.2022, gocTanHu Ha HTEPHET cTpanuuaTta Ha Kpoauma OcurypyBarse XXusot ALl (www.cro.mk/YcnoBw.aspx),
- [Mpocnekt Ha ®oHpoBuTe, [IOKYMEHT CO KMyYHU WHOPMaLMK 338 MHBECTUTOPOT, NpaBunata Ha POHOOT U LeHUTe Ha yaenuTe Ha ®OHOOT ce AOCTanHW Ha WHTEPHET
CTpaHuuaTa Ha [pywTBOTO 3a ynpaByBatbe CO MHBECTULMCKM hoHaoBu www.kbpublikum.com.mk. enoautHa 6aHka Ha ®oHpoT Kb WHBecT — Akunm e — KomepuujanHa
6anka ALl Ckonje. ®oHaoT e onobpeH Bo PCM u ro perynupa KXB, Ckonje.

Co cBojoT noTnuc noaony noTepAyBaTe Aeka cTe ja fobune, cTe ja npouuTane 1 cTe ja pasbpane oBaa NPeAAOroBOPHA U AOrOBOPHA AOKYMEHTaLMja WTO BY ja 4OCTaBYBa
[pywTBOTO NpeA Aa ro CKIy4uTe JOrOBOPOT 32 OCUTYPYBakse BO COrMacHOCT co oapeaGuUTe of 3akoHOT 3a CynepBM3Mja Ha OCUrypyBakbeTo.

Co cBOjOT NOTNMC Ha 0BOj AOKYMEHT M3jaByBaTe Aeka cTe MH(hOPMMPaHM BO Bpcka co aeTanute 3a ocurypyBaweto KOKO UHBECT- [leTcko wTeAHO ocUrypyBatbe, Kako u
3a coapxuHarta Ha CtatyTot 1 lpocnekToT Ha oTBOpeHuoT uHBecTUumckn hona Kb Uueect Akumm ynpaByBaH og KB UHBECT ALl Ckonje 1 feka Bo LienocT ru pasbupare
KapakTepuCTMKUTE Ha OCUTYPUTENTHMOT NPOM3BOA, NPUACOMBKUTE U PUUKOT OA MHBECTUPAHETO BO yAEnuUTe Ha OTBOPEHWOT MHBecTUUMCKK (oHa KB UHBecT-Akunu
ynpasysaH oa Kb UHBECT A[l Ckonije.

[okyMeHTOT ro npoyuTaB 1 pa3dpas:
HJatym: .. r.

uMeun npesmme/nommc
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